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The strong marketing capability can meet the market demand of the consumer in
time, and has the core competitiveness when competing with the competition for the
consumer market, so that the enterprise can develop for a long time. As a leader in
agricultural enterprises, agricultural products listed companies are not only related to
their sustainable development, but also closely related to the transformation and
upgrading of China's agricultural industrial structure. Based on the past research and
practical problems, this paper, based on the past research and the practical problems,
takes the influence of the marketing ability of the Chinese agricultural product listed
company on the performance of the enterprise as the research object, explains the
composition of the marketing ability of the agricultural product listed company by using
the 4P marketing management theory, and constructs the marketing ability Based on the
analysis of the impact of the price, channel, sales and product dimensions on the
performance of the enterprise, the paper selects the agricultural product listed company
in the two cities of Shanghai and Shenzhen from 2013 to 2017 as the research sample
to carry out the empirical study, and puts forward the following conclusions:

1. The sales capacity dimension of the agricultural product listed company has a
significant positive correlation with the enterprise performance. The increase of the
sales investment of the agricultural product listed company can effectively improve the
financial performance of the enterprise in the short term.

2. There is a significant positive correlation between the price capacity dimension

and the enterprise performance of the agricultural product listed company. The



agricultural product listed company reduces the cost of the sales of the agricultural
products, keeps the product competitive, and guarantees the product profit space, so as
to have better performance in the fierce market of the agricultural products.

3. The product dimension and the channel dimension have no significant influence
on the performance of the enterprise, which is related to the development cycle of the

new product of the agricultural products and the homogenization of the marketing
channel.

Keywords: Listed agricultural products Marketing capability
Corporate performance
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25 DR B R R AR Al Y B SRAE S T il e LA AR 53R (1 % e 5
e, HEA—ERE LR TR OIS 1, b A R E IR E,
A PLFRAR R AR B AR ML i Ak SRR HE ™ A B Se Bl S B 5
A SRR 2 B 2 Kk (38R BFEF, 2018) o EHHIRIEEHN
EMSE, Kxt b f b SRo™= R R0, AT FTUER], ARk 6 SR r
KPR, St T BATES.  GRlL. JR8E. R, 2015) o 4541k
K2 Hn m IBUREAT 704, BEN5 22 75 K5 AT P, H AT sk a1
HID B R SEBT BL, B AERIRT 2wl S0k A2 & o CGReRa . s2Asil, 20100

H2:4% 7 i L 7 28w A URTE RE 77 5487 wh_E T 2 7] SO IEAH 5%

AT R U T R R SRS A B A i B, SRR T A, TR
) ) e S AE A5 B WS R 252, S P e R ) A mT DU — e R B3R TR 2
o A5 AT LR VR, S A e 40 S, W] AR Bh Al 4 5 S0k e (3R
N BEEHE, 2011) o 4, BSOS, W U LS E R
W EAER (el .« R ISRT 20 S0 A B e, than
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W] AT M A A B BE T IR T, AR St AL IR T I sE R, (H A
[50 B 7 b AR  J7 SROR U, AN R4 5 306 A b S R A 35 1) 22 S CHKIR A
MR, 2019 .

H3: 7= it T2 = 8 €5 B 5 7= b bl A " BT80N IEAE 6

WM T T4 h, W& Te4 )8 T H AP E ARG, R TE 4001
THATT AR, M4 )R T H A ORI . G258 INN, M ESE
AT LB IAEE T, AR s B A R TE (CERNRE, 2016) o KAYZITH]
L P O ol iy e s ek i1} A I sy B 77 Bt R S o e ¥
AT RLRE MY G200 AE AR AR, (L S Pk R D 2 7 A S e R s o CRE TR
Miml 5 RRESL, 2016) o 2T R [EAR 7 dh BT A m s T B A IR A T
JEEHIEA (53, 2016) , ZFHNFE RIS HIRE I, & 5 M sr™ £ S
SO, XA H PL M B

HA: A& 72 it T A & RS B A b BT A R S080 F k5

pais

3.2 B

3.2.1 FEAIEEUS BidE kIR

5 RS AT IRAGE DAS B, ASSCiG % | 2013-2017 4 [RJER Y PR T
A BT A B NI FREA, Al B 378k 55 5k 7= A o< i LT A =],
I 2013-2017 SEA Gi vt Ed (1) A W] R AR 9 REAR AR, I DA 9 ZE AR S T
RBREFEAT HE— D IR ()BT ST 0T 1 dlk, ENEG EC &
ARl (2)FRERI*ST AFAM PT A w5 7RO, AR NFEAR TG ;
(3) A BRAFE A K = FE R Al (4D G B M. HOBORT N RO
S DUEICA BRATIARN. R3] T 85 FAF G KM IFEAR AL, 427 MFE
AWMME o« AR SC I HCE £ 2RI T 28 22 &/t CSMAR U e, I3z FI A G4t
TR EM T, JiE T spss23.0 Al statal5.0 A1k & B AT A0 3

3.2.2 BERIEHN
AW T AR AR, HT 4P BRYEE, B Ei AR

Al

HAE
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DIRG9 ahae Sy AR DT kg BE I S EERE INUANTT T, 23 A DABE AR
OGRS, WERTR AT AANEF OB R A E R, LR
B A O R A R ANV SR E fRbR,  TT R

# 3.1 EE KL
AR g2 AR 4R B ERS THR IR
WERNZE R&D WER N Z =0 & 2 FHIE I *100%
BB L = (G2 A7 B+ SO R+ B
YR T 4 R e 1 DOH R - SO - A2 B B ) 1 CENIRON
RS & /1360)
HEFRHE SER B O R = 9 IE IR *100%

JRATHIRREZ | CPM | A Bl R 28 =R 2 U 1l A B H S 1 100%

WA | R

o WD ROA PEPE A 2R 2 =14 I T 18 7 S 5T 100%
ATRL ez LEV e SRR =0 U A B 7 A X 100%
P AL S8 v TA R PRI B K
ENLFIE 2 OPR EDLRNE S =2 R E LSRN
AR 5 e AR B

(1) WefpreAe s

WRPREAD B N AR ML TR0 458 22 B A0, AR ML B 337 Ui 25 2 (ROAD
SKEoR (FEfgE, 2014) (B, F0fR, 2018) o WP Iai R, NRREE = EIHRER,
B HI SR B A A B 7 QG 2 A AR bR . HEA XD, B R =
AT 257 BT+ 100%.

(2) fRALE

AWEFE XS E R S VRO 45 S FEA BRI IR LAY 4P E AL, KA
Vorhies H 1 Morgan [ 724k AT LIS ik B8 77 7E AN [R] IR 55 7T 1 B U 5 A Rl
t, EHEE NGB E A G A CEFR AR AR SR . IR RS . R
MG KX — B8RS . "R E B RE MR AN JT I PR R ) AR RE ). SRIE
FVARSEHE S L A
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o, b s BE TP RO AN R Qi BRifgs, 2015) , HHERQ
KON BRI R =0 5% I *100%

XS RE AT (KPP R A B R 5 GRUAS 2K, 1995) « (Z=[E 4E, 2017) ,
TR AR A 5 R 2 =R 30 A 2 B A 100%

BRI RIE RS SR (5. Brifgse, 2015) , AR 8:
B PR =1 9 E N *100%

XHIRIE R HIPF R S & A Gals, 2019 , tHEAF 8. #HE
G = G R A7 B+ L SOCRR + I WAL 2 - TSI - R A2 i 28 ) 1 CiEnalllie
AI360) .

(3) FZfilAR &

SHEMKRHIT, A GEPUS T B TR, B AR vl E, &
PR . B MBERAREL T A S A, BRI RN 3 LA R 5
BRKHIZSR GREG 2016) 5 BB, 2 FLE B R 1 AR 22 5 AV e 22 5F
fRIZRIL (Campbell, 2012) X 23wl G880 FEFEM; B VR RAE T ANFR 4k
IBLSER AR (ZEMS, 2001) , MG E A B .

3.2.3 [l R RARETY

AR ] e N AR, Hausman A5 561 P B4 0.000, /T 0.01, KEHA
AL AR TR 3R BR AR AR A O, ] DA Y ] AR, BN R

Bif 1. ROA=Bo+B1R&D+PssControl+£1(1)

i 2. ROA=Bo+B1DOH+PssControl+£2(2)

BifY 3. ROA=Bo+B1SER+P3sControl+£3(3)

1A 4. ROA=Bo+B1CPM+pssControl+£4(4)
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BNUE sk

4.1 IRPEG T SR

4.1.1 #iRtEG

ASCUBERBNR ., BER SN, BERMER. A 2 FE 2 U A4
TR IA RS, DRI R (ROA) i MG, kI
85 KAk, AN MRS TS ST .

F 41 WidrEoirds R

Ei=ga n S /ME S SN PrRifE
SER 427 | 0.063989302 0 0.309476 0.05601615
CPM 427 | 0.048619115 -3.556057 1.274089 | 0.251819253
R&D 427 | 1.736875641 0 55.13 | 3.986015802
DOH 427 | 169.0824573 | -87.24561373 2977.59589 | 270.3676147
ROA 427 | 0.028872039 -1.859121 0.329983 | 0.122557337
LEV 427 | 0.395282869 0.02807 1.136017 | 0.189297606
TA 427 | 21.76715659 19.2895433 | 24.61589368 | 0.974026395
OPR 427 | -0.035649992 -14.386373 4.766506 | 0.811040534

(L HERHE

B85 2 FH 2R A L R4 B3 8 D RS, TESRTHIRIE 5 R R =i BT A
A4 T A H 4 0.063989302, FriEZE N 0.05601615, W] WA ™ it b 1T A ]
8 5 2 AP BRI ZE AN R, IR HIL IR L i 34

(2) BLA B A 26

FAS Bl FH R 28 A IR P B FAR 3 FH BT QI IR R, 2 Al S B — s R
FITAS H B A5 AR 5 % bl s U1 28 B i Sz B — 5 R IS b ) A 2 ),
WU Al RN K i JT i, FEAR P2 T3 B B Se e S W ME S K R
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ANTEIAR 77 il T A T I A B R 2 2 BEROR, SRR 77 il b T F] A A% i
HEBRESR

(3) WERIENE

WERIENEFRARAR R AR 7= BT A FIE AN B S A I LG, I
A= i T FIR P SR BN B B AR B S R T AR e A T 3
s ), ARTHES. NEGEEET, 5408l 2o, 2013 45-2017
TR i BT A AR BN IE M 2.535 AWrBEkZE 1.315, HIL 1%
IR s A OB B 1 353, bR #E 22 0 R 7.514 FRAIR S 1 1.83. R HI7E 2013,
2014 FEIRA o AR A BT W LR A R BN, T E] T 2016, 2017 4 [A]]
AT RO R BRI, BF RSB w1 A A 10.14%.

(4) 45850 4 R e 4

B B 4 R PR R AREL T A R LT A R REE B A ), e A
S0 0 B ol 1 R Y 5 R R o AR SR AR B R oy A T G B R
AP T F A B 4 R BAAE 7 2018-2017 4E 2[RI TE 160-180 2[RI 5,
Al 2 TR F) B B 8 4 2 W 2 TR BRI 22 B, IX AT R 5 R 77 i BT A RIS Y
TR RN 0%, (RN &% & R ERE BRI E M, AFF
ML R R o

(5) Briai

A PE i BT F R PRI A SR BB AE 0.028872039. AR I 4R H I b 4 R4
HIGETH Bl R, 2015 R4 ATV B 7 W F KRR s, O 0.046; 2014 4F
PR P2 IR R 2R AR AR, 4 0.0139. 2017 A% 72 AT ML I 5 P2 U 2 S /K 1
LT BRI R, B PRI A 2R AR A LAY -1.8591, KB HBL T BOKIR E
(5451, T 4B S DL 1 A iZFRARIE B T 0.2646, ka4 E ZEIEE— S
Ko

4.1.2 MRS
DIRF RN, fER SR, BERHE. AR ArEE e E,
PALB P o RON IR AR &, FRIRIUE = R . SRR BRI R O ) AR &
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K 2013 £F-2017 4F (Al R B #EAT AHOGVER 38, 25 R UN3R 3 P

4.2 MHRMTR

SER CPM R&D DOH ROA LEV TA OPR

SER 1

CPM .053 1

R&D .269** .009 1

DOH .053 055 | .131* 1

ROA -.024 .063 -.030 -.066 1

LEV - 194** | - 157** | - 159** .065 -.099 1

TA -198** | .170** | -.130* | -.138** | .189** | .261** 1

OPR .049 | .885** -.015 -.019 .020 -032 | .160** 1
e fE .01 K COUID B R EAER
*. {E 0.05 ZKF GO FREHRK.

MAHRNE S T 85 SRR, A il BT~ R AR RE T DU AR 2 Y AR B 5 ROA
ZIEIFRAE RETER R, RUHE AR BORS HAE R PR R SHE
5 & A X S B N B A BE EL B M B A I B FEIMAIZ IR R R, #HE
WHREGRAR RN S AR E R MR EEZ R, RPEH R EEEH
REN SRR R RAETEN . £ E T, H¥™ 5 ROA ZA 2 8#IE
S, BB E, TR RS E Bl TE 2, b STRolEr, Fi5 ROA
SRR B miRsE, M E e E R Bk, W5 Rk S ECE
BANAFIR, Frelsi=ffiks ROA 20K, HEHED BE R ELA
HZR RS ROA NIEMSS, HARZE. FK, & 3 FrxHAEZ AIKIHK R
HERHEIAE 0.5 LT, RUIAAAE D EICANERE, 7] DUEH] T e MR R 24T
[l 5047 o
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4.2 BH5r
4.2.1 &= & _EH AT B 88 10 S8 8 B E 4 Hr

A3 P RE I SRR R A 5

W fR A
- = . -.0012863
RS & WER RN E R&D
(.0026934)
o -.049184
RrE AR LEV
(.0825214)
g .0100167
. BErE TA
P25 il AR (.0330362)
2 0 -.2059917**
BV 2R OPR
(.0667925)
-.1502569
Constant
(.7047495)
%80l Observations 310
Number of V1 83
R-squared 0.0624

AR T AR S BT A R SR IR AR i A R BTSRRI . AR SC
PAP= it R BN B g Aol b R T AR bR 04T T RS, HERBO U, HARSG
VEHA G . KPR SR B ARG OC, — D7, AR it B i Fh (Rt 75 22
BNKEMANTIEW 77, PR G, SHMEEENEE, Wi E80E N
ISV B 53— 5T, AR 77 SR 75 BB B O I 1], HAF AR ARG A
B, ARSCIEEL T IREEIIM 58 SRCE, A SR R R B A, HEH
TAEM A REE BIBCR, AR =SB TR IE I T R 56 R T — e AR IR, 6T
AV SRR R T BEAE 248 5 4 Re B BRI « BRI, AR 7= i R BN KT 4
PRI ARV IV 55 BT A P AE R R IR, F BN 1.82, P {H>0.05, FHIEH
wAEE BEERR, R 1AL,
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4.2.2 7%= fh £ AT B ERIE RE X S B I3 A

K44 BERE NGO IRH SR

WAL L
.0000638

R AR B T 4 R DOH
(.0000706)
. .0639128

AR K g2 LEV
(.0655108)
-.0143572

X S TA
PR & (.0279216)
- A -.0067836

BRI R OPR
(.0086864)
3052121

Constant

(.5957999)
I Observations 364
Number of V1 83
R-squared 0.0268

R 5 HFE AR BT AR IRIERE 0 AR P dh BT A R SR« A3

UG 5 B < A 52 B ME v Ak B8 e T fa ARt AT 1 IRk, L5 4k

BN A AFAE

BEMFIK R, FIEH N 094, Prob > F 7~ 0.4828, JifEikf i BEMHMEL,

{BBE 2 ANRRAL . o A J R g A2 Xt T4

m]
HH

EiaEms, HEERESHE

RO BN E, 58 5 A F I AR S EE 5 K I ARMESR . fENEE ER
W AT AR AAT O o (EEAEMIIRIIAEE T, A dh T 22 =) 4 R 0 B B < A A 0
AT ORI 22 18]

4.2.3 %7 fh BT AR B48H 8 RE X SR [B] 1R 20
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# 4.5 BRI SURIT R 25

W R

= " .7170715*

R AL & HERHE SER
(.3615448)
o .0608696

AR K e LEV
(.0651062)
NS -.0121494

R B TA
P25 il AL B (.0277713)
e . -.0086548

BRI % OPR
(.0086168)
.2266358

Constant

(.5936972)
i A Observations 364
Number of V1 83
R-squared 0.0378

6 FHH TR BT A E A BE AR i BT A R SRR SR . A E]
FZE R BT, R BT AR REIYERE S5 L SR 5% KT N RE A
1E, Bk TR 3, MERINSUEEA RN . 6% 3 A& R,
HRESHEREMPREARAREEESR, ERMAERLERFBLESH
Apig 2 (R VB 7 R R, AR BE R A i AL SR AR ) R
SR B AGER . BRSO AE RS E I DL R .

ZI6AE, VIF CF KT 78 1.04-1.14 2 8], &fkT 10, RPAXKLBEZ
(A ANFELE =B IN 2 HALEME I8, F {EDN 1.55, JF7E 1%/KF N3, RN
BARRNAL . AR i T A RIEAS 5 75 T I NTT DL E HEE ) Bk S
BN ROIGIN . (LRSS B A R SCHS o (e Bt 7=t A 8, BE T 7 S A 5 L 25t
IR

4.2.4 77 BT AT MRS B3 SO A BN R A

21




K 4.6 Mk RE I S IRl A 45 R

W R
= . . -.1768146*
R AL & FAS B R CPM
(.0725437)
P, .0214021
AL gz LEV
(.0674922)
N = e -.0070973
AR S e TA
(.0277963)
. . .0392131*
BV A % OPR
(.0210047)
.1856881
Constant
(.5922714)
i A Observations 364
Number of V1 83
R-squared 0.0447

TG TR BT A TN BE I AR i A R SR . A
AL, A B FIARNE R S ST [RITE B%IMK-T T RE A, RIS Y4ERE
S5 BT BA AR . &iE3R 3 MRS as R, BARSHAARKBE R
A REER, ARG AR SRR RIHI T B %
S, IXRBNEE BE S0 AR 7 i A SR A B IR R 32 B B P A R
B BRI R G B I DL

S, R FVIF O ZEAKIR 1) 78 1.13-5.08 2 8], {&F 10, K%
Ar e 2 [AIANAFAE ™ B 2 LR M AL, F BN 1.58.7F 1%/K°F F &3, R
BT o

JiAS B FH R v 2 ) Aok DL IR 55 BN, Qi S 2 IR, Al
SRRIRE S50, MO (CE M, 1997) , XEEWRE A E EINEE Mk
SR ) 8 R RE T 52 o TS [E) (0 S8 A SR T A A AN, g = e
T B 5 R a2 ST A fmEH CERREE, 20160 (RN,
TSR JEEESL, 20160 , EHIE T A EA G S BT A R A AR D 5 Ak SRk A S
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RIEEE o T, A BEAR ™ b Aol B PR A 56 05 e PR A Rt ATARL R B el D5 2
], XS AT E RIS T BORCH 5 T 2 W B AL, A% SRS AN R0 {8 - B
AEM, FEOLMWGHCEZ ] T 0. s b E A 5 BT Al 2 7E Bk
MBI, RIE TR %A, RNt RIEIIUAR RS,
[[IEIR:/E = ONILEV 68
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FLE HALGRERE

5.1 BFLEsie

AR SO A 5 SCHRR ) (8 BRI R A R 1 A5 EAT 1A dh BT 2w E A R
XAV S Y SEAEWT T, 52 RL T LA S8

(1) 77 4R 5 PB4 R AV SO BOE B3 R, — 7 X v e S
AR 7 ity L3 22 =] R 7 B 4 5 TRE S A RE B ERONIE S O, AR dh B
T A RS S ST @ R = S B FT I R A 46 T s I S, A LA
SCHEAMPNV SR £ 57, XS fORT R R R G E
TRIE R B SE R B AH IR, (R ARSI AIE 1 FOR A ™ ity L 17 24 7 4 3910 55 B35
SN, H RIS P R BRI TEAS A R 45 18

(2) A&7 b b 2 =] (A AR RE 46 FE 5 4 b S 18] B A 2 35 ) IEAH R 5%
Fo HINARTS i b 22 =] ROAH S BN T R e Al A I N R 55 5

(3) A& b b 22 = (R 4 A% RE D 4E R 5 Ak S 2 T B B i ok, X
A RE T AR AR ML R S AN R e T B e Y, S B SIRZ
BT NGERSMRIA IO Y, RIETHOHE RS, RZ . R
T R AR U 2 SR, AN TR R A 28k

5.2 XPAR i LT A R SRR E HBUREN

5.2.1 7= 5hIRm

(1) 3B Wb TF R R

G, B AR S A P R R AR AT . BB, R AR b
AR AR R i IR E R TG A 7 s HO6 P i B R AR DA AR )
BORAXIT S A, A&7 i EIF AR R R sk g . v T
TFHARIIAC ™ i A “SROTIRHE, RS ), AIER
FE R AAE T ERCYIE SR AR R B T BER mARHE R SR
ity DL AR 2 R B K A R R = i T A T R
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HR, RPN, FERMAA 53 B/ S At
BEAEJT AW R B NI o R RO B Wk &, REER SR A ™
TR AR SR AL G . SULRINS, MR ™ f T R B bR B,
FEBOR A v, AWHEIMEBHN, B DR m e RS R, P
AT

A, A b BB IE . A dd T2 W b I A T AN
77 i ORI G N o AT DAL AR AR i A R BTt T AR B A
DB 3 T R e 4 5 3B 58 3 1RO 55 SRt — 21 G 7 s (R RN AR«

(2) b fE B

AT i b A w]A] DLRAAE i RN 4G, ARFEVIIR I B R AR AR 7 A
B KRR MRS, M7 e fE B L.

s AR LR 55 RN . FEVIIRM ORI MR R, e iR
T RGO EA I ARSEE R, BT RESHRESR /5, HIRE
NS HEM, B A BAE A RSB IIEREE . Bk, A
AR AT FL 1 T 55 SRS A A FH AR I B AR SRS 2, TR Sk X A7 i
AT R

B, RPERTEAKIAN TR RSN : OB AR — I REA K
B, DBCT Iy A AL AT E B AR ], SERERE AR S — 5T
KMV AR GBI, 8 B AT RAIEI R A K @% A H
R RS TG, IR, RGN SER IR E B T s o, e
BEP A A s O WIIR BRI dh B mL R AR 55 S F A REE R, AF N
RIS A b AP GRS iAo B S B, SEBIUR ™
AR @B T R EFGREEER . WA ST RS, SE™ MR
WA S, shdnthiyy, #TmimeEt, £F 8 RGMRESHFMST T, %
BURLE R KA ORI BRISE S, WETHERICEAR T E L, SE
XA i RS BE, SR AR ™ i B e IS AT RCR, RRAR ™ fr it B S o
W=, AT AN H TR 55 g . OAH AR R, S wh 1l E i
5, P A REE KON BRI A B P, SRR RS R OB T
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BT HS 6, JHE 020 B4, LA 1 C2B 8 C2C A& xUH) H 11
%, OFFZEEERES MM T, TP HZeN; @K B2 S
skt s s, FeidErh, RIS LintE e, VRN, MR
A5 M PR A ot S S P A 10 R . ©FEWIRATG < Wit LA i 30 7 R FE A B
TR, AR P B S B ORI T B AR SR R S, SER T
AP R BRSHRTNER, (AR RE. [
i, B RBHE R 2T R H AR PR T B E R SN TFHEIEER
EZTTHMOCEHE, 5 SRS A SR SR R A5 SR

5.2.2 Hri& RS

(1) 7 dh ) 5E O S

WHEEOR, HREES T ERE R, EfER M T, Bx
RE R R T LI EAT 2 1, ELRR RS T BB A KR, FRB e 74K
77 b A A R R o AR BT A AR ) S R I B A ORFF B A RTIR R,
WA — BB R], ARIE AT, XU AR REAT o o IREE P e A
BRI TR A A . R PR DL K SR 2 R R . X
TsemE O, A RS FUEMCE AT DOE S e L, X R
RITH 95 WK 705, TS ROE I RS KR B e R i, SR A X,
TRE SRR . BRICZAL, IRBRAE IR ARSS . SRt R ETHT . 4ERF RIF %
IR AR NLAE AR T LA L, X 7 R A . b
A0 o T S I A R PR LA R A e, N P R R, SRR D SE
F 7.

(2) 7= ks R BE S

AR it KR NG DUEAT RE Mo B Wb U R e B, B2 e A — A
WA, XA T XS dh R NS 7 fhAE T I O HE S R DL St . 2%
A= AHrBRIET

BB PR TEIZET, PRI A T, R AL T
T B, 2 AR IR R 2R A T AT A1 8 6 2 2
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IR EAL, TSR ) S SRR, ik HARE 2 oA 15 A
W, TR BRI R, ZE B = e IR, A S — AR K
ST, W] LAHEAT TR S g o AR 2098 DR BRI R E ORI AE T A LT
AT A B 1o A= i R — S s Aol AT AR P AN B 8 7 455 o e e
AL, femiH R E EMEIS .

BB PR ECKRH. BB, BT ETIRA T R A
A%, PamAET ) L CARB R RN R E REAE, XA IR AL R R V) T
AR G AR TE Gt P A, BRI EL AT, HEIE S B 5 K S
W, [RJ IS LE 7 i O HE T AR TG Bl A bAT USSR T 47 3 o i 4 BT
M7, W EEIRR L, ki ERGE 5T .

E=AWr B PR RRE . 7 AR E B DCR] DARU SRR, R B
i CABGR TRCRIIRNE, Edispfslifa TR, a5 RS FHT0
WHEES), N T BRGNS A, AT DRI E L, SR BRI
NP ST SRR, R R R S BT BRI A A B AR, TREI T2
TBETEH B

BT ER=AE S e i Beah, B Al LURH 5E 4 S g AT e . A
ah T A AR SR EESE AN T RIS GO, MRS T AR R SRR i
ONTHT 3 (B 5 0 T N AS K e Bl PR AR I A P S, AT T M, 7ETH
YR v Al o RAG I e, S A . iR R B SE et L E AT 3 R
Al ZE J AT BRI, SRR PR B SR T A, RIS ORI S B A A [
A& X)L EARYE SC bRt UM SR, e, ikE g AT H
CUR AU, IREERMNAS . BIRMRIHE, IRBETREE, REXTFRIMERT).

5.2.3 RIE R

TRIE SRS H A i T m RN SR 2 — K77 BT A
m AR H R dhE AL, W RUT A B QR R & B0 A& B AR =7 L] B 18
B, Btz iR, X E SR s B TR E AL, B 5e B Dt
NEIR R, $TiE2 BN S OURIE, IS N R, I RE R
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Forf, AR R ORIERT L . (ETRTE R RN |, EEORACIRIE B AR,
NGRS IZHIEE, SO IRIE TN 1 B B A A

(L ZEEBETG, Uk

AT E BT R IR, AR e T 2 ] BN 5 A S A A R A G s
e, sEAb I B RIAE, SR R I B AR A wh RO B R, [R]I T) A
2 P A — e i, AR R B N YRR, b AER T sE
BLEWLR T . ERREFG B, A dhim i 25, RO E S, ] LY
NPEHE R ERIE . s d R, BRSO, g
LR, SO ML AT .

(2) WOLFE LM, IR E AL

e AR L A P R0 il — R — e A TR w7 i, W] DR B 3R TH A
WHR, 4T iR Er. FErRs e~ LA m: S KA
SEMR LR, w] A E T 2 A B ST, X Tk i B AR T LR BITE IR )
By ATDAO s se LG B, AT DA INAR S s R IR AE R, fReEE
MO o T AR R R O KRR AR T E A T R, SR BT Al Gt — B A A
Fi, MRS EAEE, (e NI FRE, RIS A G 5 T i 2
i, WAHE LHEIOR,

(3) EHEMNERS

AT AN R A il B AR L ORAF AT R, BUR ZE s i Al 2 41
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